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Rising real estate values 

Rising interest rates 

Falling share prices 

Falling commodity prices 

Falling overseas reserves 

Tighter money 

Falling real estate values 

Falling interest rates 

Rising share prices 

Rising commodity prices 

Rising overseas reserves 

Easier money 

Equities Cycle Property Cycle Cash Cycle 

TOP OF THE BOOM (Greed) 
 

DEPTH OF RECESSION (Fear) 
 


